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The Goods and Services Tax, commonly known as GST, is a
comprehensive indirect tax that aims to simplify the tax structure and
promote the ease of doing business in India. One of the main
objectives of GST is to enable real-time tax reporting, thus reducing
the scope for tax evasion and increasing transparency in the tax
system. By implementing a real-time tax reporting system, GST aims
to enhance compliance and efficiency, enable better tracking of
transactions, and eliminate the burden of frequent tax filing. Overall,
GST seeks to establish a robust tax administration framework that
promotes tax compliance and fosters economic growth in India.
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